
























Annexure II 
 

Corporate Social Responsibility (CSR) 
Financial Year 2020-2021 

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies 
(Corporate Social Responsibility) Rules, 2014] 

1. Company’s CSR Policy: 

o CSR Policy is framed based on the provisions of the Companies Act, 2013 and rules notified 
there under. 

o CSR Budget is calculated 2% of the average net profits (PBT) of the company made during 
the three immediately preceding financial years and for the year FY 2020-21. 

o Only those CSR Projects/activities falling with in the ambit of Schedule VII Of the 
companies Act, 2013 would be considered as valid CSR activity. 

o CSR project/activity would be prepared and monitored by the CSR committee. 
o Surplus arising out of the CSR project shall not form part of the business profit. 
o Separate Bank account to be opened. 
 
CSR Project undertaken by the Company: 
 
As recommended by the CSR committee, company has identified the following activities as part 
of CSR Spendings 
 

• Planting of Saplings in and around the Devanahalli Village. 

• Contribution towards renovation of facilities at government schools and anganwadi 
kendra in and around Devanahalli Village. 

2. The Composition of the CSR Committee: 

Mr. Mani Puthan, 

Mr. Rajanikanth Balaraman 

Mr. Ramakrishna Kamojhala 

3. Average net profit of the company for last three financial years:  

Profits of the Three Previous Years 

2017-18 2018-19 2019-20 

             64,44,026          12,79,53,587          13,12,68,727  

Average Profits  8,85,55,447 

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): 

Rs. 17,71,109/- 



5. Details of CSR spent during the financial year. 

(a) Total amount spent for the financial year – Rs. 1,24,700 

(b) Amount unspent- Rs. 25,42,377  

(Including unspent amount brought forward from previous financial year amounting to Rs. 8,95,968) 



(c) Manner in which the amount spent during the financial year is detailed below. – 

1 2 3 4 5 6 7 8 

SL. 
No 

CSR project or 
activity 
identified 

Sector in which 
the Project is 
covered 

Projects or 
programs (1) 
Local area or 
other (2) Specify 
the State and 
district where 
projects or 
programs was 
undertaken  

Amount outlay 
(budget) project 
or programs wise 

Amount spent on 
the projects or 
programs Sub – 
heads: (1) Direct 
expenditure on 
projects or 
programs (2) 
Overheads  

Cumulative 
expenditure 
upto to the 
reporting period  

Amount spent: 
Direct or through 
implementing 
agency* 

1 Planting of 
Trees 

Ensuring 
environmental 
sustainability, 
ecological balance, 
protection of flora 
and fauna 

Local Area – 
Devanahalli, 
Near Bangalore 

1,24,700 1,24,700 1,24,700 Directly 

7.  The CSR Committee is during the Financial Year had Committee Meeting on 21-09-2020 and 31-12-2020 to review and recommend the 
contribution to be made towards CSR Contribution of the company as per CSR objectives and Policy of the Company.  

8.   Reasons for not being able to apply CSR contribution in implementing the projects identified: 

a) Due to Covid pandemic and restriction imposed by the state and central government on the number of people gathering at a public place in 
undertaking activity, company could not undertake planting of saplings during the year, however, the company as during the period after the 
close of financial year and the date of this report, undertaken sapling plantation activity and incurred a sum of Rs. 1,24,700 towards the same. 
  

b) Due to Covid pandemic and restriction imposed by the state and central government on the functioning of the Schools and Anganwadi 
Kendra’s, company could not actively engage in CSR activities in this area. Company is committed to undertake and complete the activities in 
the current financial year 2021-22. 
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